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Digitalization is the latest step in the evolution of global trade
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MLETR is a key dimension of creating paperless trade environments

MLETR is one of four UNCITRAL Model Laws designed to advance
digitalization in commerce, including trade.
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Source: “Texts and Status: Electronic Commerce”, UNCITRAL 2024.
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Countries across the world are embracing MLETR

A diverse range of countries have successfully adopted MLETR, including:
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Bahrain Belize France Kiribati Papua New Paraguay Singapore Timor Leste United Arab United
Guinea Emirates Kingdom

MLETR is also becoming a feature of Trade Agreements, including:

The Singapore — Australia Digital The Digital Economic Partnership The Australia — UK Free Trade
Economy Agreement (DEA) — Agreement (DEPA) — Article 2.3 Agreement (AUKFTA) — Article
Article 8.4 14.4
o
Source: “MLETR Tracker”, UN ESCAP & ICC 2024. Source: “Consultation to inform options for implementing the Model Law on Electronic Transferable Records in Australia”, Attorney-General’s Department 2024. EY
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Countries across the world are embracing MLETR

UN ESCAP and the ICC are tracking the progress for implementation worldwide.

Source: “MLETR Tracker”, UN ESCAP & ICC 2024.
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MLETR contributes to the well-understood benefits of digitalization
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Source: “Quantitative Analysis of the Move to Paperless Trade”, The Commonwealth Secretariate 2022, p. v.

across the Commonwealth of Nations

Source: “Estimating the Benefits of Cross-Border Paperless Trade”, UN ESCAP 2014.
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Australia’s ports industry handles 99% of Australia’s trade volume

! 1.6+

Billion tonnes
Annual trade volume

$650
! 694 k+ Billion

Annual trade value
Facilitated local jobs
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Australian jobs

Source: “State of Trade 2024”, Ports Australia 2024, p. 5. EY
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Australia’s ports industry handles 99% of Australia’s trade volume

! First international commitment to
implement MLETR — August 2020

$741

. +14%

! Billion
STS Implementation Taskforce Annual trade value
established — July 2021

With Paperless Trade

! AGD opens consultations on
MLETR — Sept 2024

Source: “Consultation to inform options for implementing the Model Law on Electronic Transferable Records in Australia”, Attorney-General’s Department 2024.
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But Australia’s paperless trade journey has significant challenges
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Source: “Simplified Trade System: Progress and Opportunities”, Simplified Trade System Implementation Taskforce 2023, p. 5.
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The Australian government is committed to digital trade reform
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Source: “Simplified Trade Reforms: Improving Australia’s Trade System”, AusTrade 2024.
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Enhancing Australia’s and ASEAN’s progress: Trade Together
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How might businesses digitally transform now?

Discover

%

Decide Deliver

Source: “The journey to digitalisation requires mapping paperless trade solutions to navigating adoption hurdles”, EY TradeWatch Issue 2 2024, pp. 6-7. EY
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Thank you
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EY | Building a better working world

EY exists to build a better working world, helping to
create long-term value for clients, people and society
and build trust in the capital markets.

Enabled by data and technology, diverse EY teams in
over 150 countries provide trust through assurance and
help clients grow, transform and operate.

Working across assurance, consulting, law, strategy, tax
and transactions, EY teams ask better questions to find
new answers for the complex issues facing our world
today.

EY refers to the global organization, and may refer to one or more, of the
member firms of Ernst & Young Global Limited, each of which is a separate legal
entity. Ernst & Young Global Limited, a UK company limited by guarantee, does
not provide services to clients. Information about how EY collects and uses
personal data and a description of the rights individuals have under data
protection legislation are available via ey.com/privacy. EY member firms do not
practice law where prohibited by local laws. For more information about our
organization, please visit ey.com.
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This communication provides general information which is current at the time of
production. The information contained in this communication does not constitute advice
and should not be relied on as such. Professional advice should be sought prior to any
action being taken in reliance on any of the information. Ernst & Young disclaims all
responsibility and liability (including, without limitation, for any direct or indirect or
consequential costs, loss or damage or loss of profits) arising from anything done or
omitted to be done by any party in reliance, whether wholly or partially, on any of the
information. Any party that relies on the information does so at its own risk.
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