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What about the people?

Edwin Briggeman
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Southern Africa

Angola 10.2%
Namibia 22.8%
Zimbabwe 8.3%
Botswana 24.9%
Mozambique 4.3%
Lesotho 22.4%
Eswatini 22.7%
South Africa 35.6%

Unemployment
Forecasts
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Iceland

/ %
UK

Data not available.

| Spain

12.3%

Cwver ong in thiee people are
projected o be unemployed in
South Africa, the highest in
Ihe world.

Sources: IMF World Economic Qutiook (Dot 2022), Mikkei, The Balance Money (2022)

Weaker global growth, rising interest rates,
and inflation could weigh on global
employment going into 2023.

Below, we show unemployment projections
in 2023 based on analysis from the
International Monetary Fund.
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Some severe causes of unemployment
in 2023 are expected 10 be economic
slowdowns, automatian, and structural
changes in the labor market.
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13.6%

Thailand is forecast 1o have
the lowest unemployrmeant
globally. However, half of iis
workforce is not included in
joblessness data due to being
in the mformal sector.
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Reskilling needs
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of all employees will need
reskilling by 2025.

Source: Future of Jobs Report 2020, World Economec Forum.
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We drive industry

Meet Us At
STAND 39
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